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This letter reviews a funding plan submitted by the California High Speed Rail Authority entitled 
"2022 Proposition IA Funding Plan, September 2022." The letter is also based on a report by 
the Authority's Independent Financial Advisor (PF AL) entitled "Independent Financial Advisor 
Report to the California High-Speed Rail Authority Regarding: Proposition IA Funding Plan," 
September 4, 2022. The letter is submitted to the Legislature by the California High-Speed Rail 
Peer Review Group pursuant to Section 18503 5 of the Public Utilities Code which provides in 
part: 

• (a) The authority shall establish an independent peer review group for the purpose of
reviewing the planning, engineering, financing, and other elements of the authority's plans
and issuing an analysis of appropriateness and accuracy of the authority's assumptions and
an analysis of the viability of the authority's financing plan, including the funding plan for






